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EXTERNAL REPORTING 
REQUIREMENTS

• Annual financial report (GPFR’s)
– Profit and loss statement
– Balance sheet
– Statement of cash flows
– Consolidated statements (if required)

• Concise report
– AASB 1039

What are some of the changes proposed 
under AASB 101 ‘Presentation of Financial 

Statements’?
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EXTERNAL REPORTING 
REQUIREMENTS continued

• Interim financial report
– Disclosing entities
– AASB 134
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EXTERNAL REPORTING 
REQUIREMENTS continued

• General requirements for annual report
– AASB 101
– Presented in English 
– Presentation currency
– Clear identification
– Comparative information 
– Period covered
– Notes presentation
– Consistency
– Entity details
– Reclassified information

Were there any perceived limitations to IAS1/AASB 
101 or are these changes a natural, and expected 

evolution, of the standard?
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STATEMENT OF COMPREHENSIVE 
INCOME

• AASB 101
– Format suggested not required  
– All-inclusive approach to profit 

determination
– Adjustments directly to equity
– Total income and expenses

• Disclosure of income and expenses
– AASB 118
– AASB 1004
– AASB 101

Will a ‘Statement of Comprehensive Income’ 
tell stakeholders anything different from the 

‘Income Statement’?
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Suggested format of statement of 
comprehensive income to satisfy 
requirements of IAS 1/AASB  101
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STATEMENT OF FINANCIAL POSITION

• AASB 101
– No specified format
– Current/non-current classifications
– Specific disclosures

• Formats
– Current/Non-current
– Liquidity
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Current/non current format of statement 
of financial position to satisfy 

requirements of IAS 1/AASB 101
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Liquidity format of statement of 
financial position to satisfy requirements of 

IAS 1/AASB 101
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STATEMENT OF CHANGES IN EQUITY

• AASB 101
• Statement to disclose

– Profit or loss for the period
– Income/expense items recognised directly 

in equity

• Transactions with equity holders
• Movements during the period
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Statements of changes in equity – based on 
the Implementation Guidance accompanying 

IAS 1/AASB 101
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